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This presentation has been prepared by Empire Metals Limited ("Empire” or the “Company”) and does not constitute an offer or invitation for the sale or purchase of any securities, nor does it purport to, set
out, or refer to all or any of the information an investor might require or expect in making a decision as to whether or not to deal in shares in the Company.

This presentation does not constitute and is not a prospectus or listing particulars (under either the Prospectus Regulations 2005 (as amended), the Financial Services and Markets Act 2000 ("FSMA”) or the
Prospectus Rules of the Financial Services Authority) nor does it comprise an AIM admission document for the Rules of AIM, a market operated by the London Stock Exchange plc and should not be construed
as such. No representation or warranty or other assurance, express or implied, is made by or on behalf of the Company or any of its respective directors, officers, employees, advisers or any other persons as
to the fairness, accuracy or completeness of the information or estimates or opinions or other statements about the future prospects of the Company or any of its respective businesses contained in or
referred to in the presentation given in connection therewith and no responsibility, liability or duty of care whatsoever is accepted by any such person in relation to any such information, projection, forecast,
opinion, estimate or statement.

The Company’'s Nomad S.P. Angel Corporate Finance LLP (“S.P. Angel”) has not approved the presentation as a financial promotion for the purposes of section 21 of FSMA or otherwise.

This presentation may not be (i) taken or transmitted into the United States of America, (ii) distributed, directly or indirectly, in the United States of America or to any US person (within the meaning of
regulations made under the Securities Act 1933, as amended), (iii) taken or transmitted into or distributed in Canada, Australia, the Republic of Ireland or the Republic of South Africa or to any resident
thereof, or (iv) taken or transmitted into or distributed in Japan or to any resident thereof. Any failure to comply with these restrictions may constitute a violation of the securities laws or the laws of any such
jurisdiction. The distribution of this document in other jurisdictions may be restricted by law and the persons into whose possession this document comes should inform themselves about, and observe, any
such restrictions.

This presentation must not be copied, reproduced, published, distributed, disclosed or passed to any other person at any time without the prior written consent the Company. By accepting a copy of the
presentation you agree to be bound by the foregoing provisions.

Forward-looking Statements

This presentation may contain forward-looking statements. These statements relate to the future prospects, developments and business strategies of the Company and its subsidiaries (the “Group”).
Forward-looking statements are identified by the use of such terms as “believe”’, “could”, “envisage”, “estimate”, “potential®, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable
expressions, including references to assumptions. The forward-looking statements contained in the presentation are based on current expectations and are subject to risks and uncertainties that could
cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the
Group’s actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements.

These forward-looking statements speak only as at the date of the presentation.

The technical information in this report that relates to the Company’'s exploration projects and activities has been compiled by Ms Louisa Stokes, an employee of Eclipse Exploration Pty Ltd, a wholly owned
subsidiary of Empire. Ms Stokes is a Member of the Australian Institute of Mining and Metallurgy. Ms Stokes is employed in the role of Exploration Geologist and has been planning the exploration activities for
the Eclipse-Gindalbie project areas. Ms Stokes has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as
a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Ms Stokes consents to the inclusion in this release of
the matters based on her information in the form and context in which it appears.
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INVESTMENT HIGHLIGHTS
AIM listed Australian focused copper-gold explorer - LON:EEE

Building a portfolio of high-grade copper-gold exploration and
2 development projects in Australia’s premier mining regions - the Yilgarn

Craton (WA)and the Stavely Arc (Victoria).

. Currently focused on the emerging “Giant” copper mineralised system at
-C)- Pitfield potentially containing multiple sediment-hosted stratabound
L copper (SSC) deposits.

@ Exceptional portfolio of exploration projects including the high-grade

gold prospects at the Eclipse-Gindalbie Gold Project (55km north-east

/) of Kalgoorlie), with stellar gold intercepts reported from recent drilling
activities.
: > A Sr— - Ockerburry F.
g@g Experienced Board and management team with a track record of | .
successful discoveries, resource development and project execution.

() () Through exploration success, Empire aims to become a leading multi-
@ asset copper-gold exploration and development company.

L[ =22
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PITFIELD COPPER PROJECT EMPIRE|

Based within the Neoproterozoic Yandanooka basin, near Three Springs, 315 kms north of Perth.
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Neoproterozoic-age - a globally important
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Pitfield confirmed as having all the hallmarks of a T. G\ \
“Giant” copper mineralised system, potentially R IR AR L W ooy it o

sedimentary sequence

containing multiple sediment-hosted
stratabound copper (SSC) deposits.

SSC deposits are globally significant geological
systems which deliver ~20% of copper
production globally and are often very large and
high-grade deposits.
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An exceptionally large, magnetic anomaly,
extending over 40km N-S stands out in AM-
Gravity data, likely caused by a basin scale
alteration event.

A subsequent AEM survey identified a suite of
highly conductive rocks within the Mt Scratch
siltstone surrounding the magnetic feature,
which indicates presence of reductants such as
graphite.
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PITFIELD COPPER PROJECT

SSC deposits occur where there are strong reductants present that can precipitate copper
from warm oxidized metal bearing brines.

METALS LTD,

The important key parameters that, when found in
combination can lead to a world class SSC deposit Sediment-hosted,
include: B stratiform copper Sandstones, siltstones,

 intracratonic rift basin setting allowing oxidised deposits G s
fluids to evolve and persist for a significant
period - in other words a“closed” basin;

e abasal sequence of red bed sediments that
provide a source for oxidized fluids and metals
(red beds being hematite-bearing sandstones,
conglomerates, siltstones, ideally with mafic
volcanics)

* the presence of reduced carbonaceous rocks
(containing organic matter, graphite or
hydrocarbons) stratigraphically higher in the
sequence that provide a redox trap to allow for A R /

the precipitation of copper; /)

* abasin scale oxidised fluid flow system that N ET! _;_,*1 rzlc\.r(glcanlc
leaches large areas of source rocks, ideally over a : :
prolonged period of time.

Evaporites

Carbonates

SEAL
=

(- e o andstones,
[] RESIDUAL ﬂ siltstones

- O BRINES

Basement

Pitfield displays all of these key features.
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OPPER PROJECT

Widespread copper, silver, nickel and zinc anomalism.

Widespread copper, silver, nickel and zinc
anomalism has already been identified over
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METALS LTD.
Copper Assays
large parts of the Yandanooka basin by R\ /2N
previous explorers, particularly in association
with magnetite-altered rocks. / }
 Favourable geology has attracted major
mining companies that have historically : 3%"3 : :
carried out exploration within the area, %q
c . |
including: Kennecott, MIM, BHP and CRA. |
 CRA(1993) which completed IP geophysics r 3
and auger sampling defining a +7km Cu-in L
auger anomaly (plus Ag) along the western
boundary which remains open to the east and
2 4 ™ g t g
south. R B | Wt
CRA also completed soil sampling in the Mt e I y e T
Scratch area in the north which confirmed a cxn st s co | 1 NECHEC e W | oo s R \
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COPPER PROJECT

High grade Zn and Ni anomalies also

Multiple historic copper mines and prospects occur in the basin.
highlighted within the surface sampling- Ni is

METALS LTD.
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COPPER PROJECT

METALS LTD.
Geological setting compares favourably with the massive Udokan Ore Region in Russia.

B T'E 118°30'E 116°E
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Pitfield
Interp Geology & Structure

 The most important SSC deposits are
located in the Central African Copperbelt

Pitfield_structure
Str_Type

IRKUTSK
OBLAST |

of Zambia and the DRC. These reduced- i ] | s
[ pitfeld_Project |

Lith_Code

[ mooraGp

Mt Scratch magnetic
[ mt scraten sitstone
[ mtscratch reduced
Beaconfield conglomerate
[ ] Enokurra sandstone
E Bundanoon limestone
[ | Arrino sitstone

:’ Arrowsmith sandstone
[ ] Lower Arrowsmith
Mullingarra gneiss
l:l Archean granite/gneiss
Archean sediments

facies and sandstone-hosted deposits
have large tonnages and unusually high
grades.

| CHITA
OBLAST

CHINA

EXPLANATION

Assessed sediment-hosted
copper tract

D Other sediment-hosted

copper tracts

:l Larger scale maps

A Sediment-hosted copper
ore body outcrop

 Giventhe geological setting at Pitfield the
most obvious comparison, on a worldwide,
large scale basis, is Udokan.

Subsurface extent of sediment-
hosted copper ore body

Copper-bearing unit

 The Udokan Ore Region represents the

Cross-section line

largest copper deposit in Russia and third —
largest in the world, having estimated e v ma .
reserves of 1.2 billion tonnes of ore ESNETEME 5 L o e

grading 2% Cu.

Key features common to Pitfield, include:

 Udokan is a sandstone sub-type of SSC
deposits;

 Copper mineralisation assemblages include
chalcocite-bornite, associated with
magnetite (>80% of the resource)

 |ndividual alteration domains of similar scale
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ECLIPSE - GINDALBIE GOLD PROJECT

MPIRE
METALS LTD.
Highly prospective area, renowned for historical high-grade underground mining, yet under-explored

Lies near the old mining town Gindalbie, 55km

) \\\\\ ,; 7 EcliPse/Gindan;‘ie
Camik
north of Kalgoorlie, with the Kurnalpie Terrane - S T o \
. . . \ N -1 T‘\\r-r—w-’ A i Prospect
defined by the major regional Ockerburry Fault W e o\
system. TR NN AR S
L - W e N Ol )| E——
 Former producing, high-grade gold mining WA |
. . . \ | \ ckerberry Fault : s :\\
licences which delivered over 30Koz above 24 gm 5\l } AR\
Au/tonne from late 1890s to around 1910. R e e ]
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STAVELY COPPER-GOLD PROJECT

Located in the Stavely Arc adjacent to the Stawell and Bendigo geological zones,

Highly prospective for arc-related mineral
systems, such as porphyry, epithermal, and
volcanic-hosted massive sulphide systems.

Only 2% outcrop whilst the remainder lies under
shallow Murray Basin cover and is essentially
unexplored.

Located along strike from Stavely Minerals’
Thursday Gossan Project whose discovery hole at
Cayley lode intersected 32m @ 5.88% Cu, 1.0g/t
Au, 58g/t Aqg.

Recent scattered drilling, mainly by Government
agencies for research purposes, confirm shallow
basement cover <80m over much of the project.

Despite the limited exploration, sulfide
occurrences have been identified and in
particular:

in chalcopyrite-quartz-dolomite veins in porphyritic
andesite at the historic Mine Paddock prospect

malachite has also been identified in the Grampians
Group sandstone
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Regional Geology and location of nearby major mines
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WA

Located in the under-explored Yerilgee greenstone belt in the Southern Cross domain -475km NE of Perth.

N COPPER-GOLD PROJECT

The Yerilgee belt is part of the 2.9 Ga Western Yilgarn greenstone
succession that hosts the world-class Golden Grove volcanic-
hosted massive sulphide (VHMS) system.

The belt comprises a sequence of high-magnesium basalts,
ultramafic volcanic rocks, sedimentary rocks including iron
formations and various granitic intrusions.

Cobre's drilling at the Schwabe Prospect at Perrinvale, which lies to
the north of Walton, intersected massive sulphide mineralisation
at shallow depth, including 6m grading 8.93% copper, 3.1g/t gold,
3.52% zinc, 30 g/t silver and 0.14% cobalt.

Recent gold exploration success in the region includes Spectrum
Metals" high-grade Penny North discovery, which led to a takeover
of Spectrum Metals by Ramelius Resources in 2020.

Ramelius Resources are also mining at the Marda gold operationin
the Diemals-Mardi greenstone belt immediately to the west.

Potential for spodumene rich pegmatites as evidenced by the
emerging lithium discoveries in the Southern Cross and at Mt Ida
belts.

Aeromagnetics of the
Southern Cross province
showing location of Walton
tenement in relation to
existing mines and recent
discoveries
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Upcoming News Flow

5> Further resource » Planning/budgeting for

> Geological mapping and » |P surveying and

: . : - drilling campaigns at
L5 = pins v Eclipse-Gindalbie of the SSC targets
> RC drill campaign at EFOrRC e OpySiEa ; :
Eclipse-Gin dallgie Surveys at Stavely > Data collection and » Field work to
analysis for Stavely and commence at Stavely

» Geological mapping and
rock/soil sampling at
Walton

> Data collection and
analysis for Walton

Walton projects
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INVESTMENT SUMMARY EMPIRE]

Pitfield confirmed as having all the hallmarks of a “Giant” copper mineralised system, potentially
containing multiple sediment-hosted stratabound copper (SSC) deposits.

Eclipse-Gindalbie Project is highly prospective, and exploration is well underway. Very high-
grade gold intercepts at Homeward Bound are being followed up with further drilling.

from 3.1km?to 1,728km? comprising four major projects and transforming Empire into a significant
explorer and potential developerin-Australia.

@ Growth and de-risking strategy successfully implemented, with the exploration footprint expanding

® O ® Empire is building a talented exploration and development team in Western Australia, focused on
Y Y\ delivering exploration success.

OO, Well funded for the surface mapping/IP surveys at Pifield, the drill campaigns at Eclipse-
D@ Gindalbie and the regional exploration activities (geophysical surveys, geochemical mapping,
etc)at the Stavely and Walton projects.
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